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HAR OMROCK GOUDEMINES., LIMILTED 


(No Personal Liability) 


Report of the Directors 


To the Shareholders: 


Your Directors submit herewith the Balance Sheet as at December 31st, 1952 
with Auditors’ Report appended thereto, Statement of Profit and Loss for 1952 and 
Deficit Statement. 


Under its participation arrangement with Hoyle Mining Company Limited, 
the Company has completed purchase of 198,657 shares of New Mosher Longlac 
Mines Limited at 75 cents per share. Thus the Company now holds 748,657 shares of 
New Mosher Longlac Mines Limited and has options exercisable on or before August 
20th, 1953, to take up 100,000 more shares at 75 cents per share and a further 100,000 
shares at $1.25 per share. 


As at March 31st, 1953, the shaft at the New Mosher property was at 1,738.7 
feet below the collar, with a station cut at this horizon. 


The Company’s eight-claim group in Leeson Township, Sudbury Mining 
Division, has now been patented. 


In order to provide the Company with additional funds, 200,000 treasury 
shares of this Company were sold on the market last month at 20 cents per share. 


It is proposed that the Company’s Head Office which is still officially at the 
former mine property at Geraldton be removed to Toronto, and that termination of 
the Company’s fiscal year be changed from December 31st to September 30th, which 
ties in better with the June 30th fiscal year end of the New Mosher Company. By-laws 
for such purpose have been passed by the Directors and will be submitted for 
confirmation at a Special General Meeting to be held just before the Annual Meeting 
on April 27th, 1953. 


Respectfully submitted on behalf of the Board of Directors, 


A. W. WHITE, 
April 10th, 1953. President. 


HARD ROCK GOLD 


(No Personal Liability) 


MINES. LIMITED 


Balance Sheet as at 31st December 1952 
ASSETS 
CURRENT ASSETS: 
Cash 
$39,946.00) 


Government bonds and accrued interest — at cost (quoted market value 


$ 23,210.86 
crib licclics Bsn bes die etsy de Peal re eee Rae ene ace ec eee 42,442.50 $ 65,653.36 
SHARES IN NEW MOSHER LONGLAC MINES LIMITED: 
722,168 shares at cost (Notes 1 and 2) (quoted market value 56¢ per 
Shia re } sheds ike cape seo a tse etal cee ota an Een ea ee eee 407,866.13 
DEFERRED EXPENDITURE: 
Shares in and advances to Ashmore Gold Mines Limited ................:ccsccessees $ 20,860.84 
Shares in other Mining COMPAS lireeccaeec<s.sccaacevecest vcs eeeeaeoseavareeedenadesee Wee 1,503.00 
Exploration onipatented, claus owes ee ee 9,424.12 31,787.96 
NOTES: 
1. Cost is determined as follows: 
550,000 shares at the book value at 24th October 1951 of stores, mining properties, 
uildings, plant and equipment sold to New Mosher Longlac 
Mines Limited in exchange for shares Am 
072,168. shares! for, cash) pyccesssy- adapissathadbaeaute stay aacashetvenacdate avi Seaediotieanaaeaeee 
722,168 shares 
28th January 1953. 


we $278,481.11 
$407,866.13 
2. Pursuant to an agreement dated 24th October 1951 Hard Rock Gold Mines, Limited acquired 


129,385.02 
489 shares of the capital stock of New Mosher Longlac Mines Limited at 75¢ per share on 
CURRENT LIABILITIES: 


$505,307.45 

LIABILITIES 
Accounts payable and accrued @xXpenSes teesance-- cto pees cece enter eee re seer ED bape eee 
CAPITAL STOCK LESS DEFICIT: 
Capital stock — 
Authorized — 

4,000,000 shares of a par value of $1.00 each 
Issued and fully paid — 
3,800,000 shares 


Less: Discount on shares ( 
Deficit — 


Boat thamn Metastasis $4,000,000.00 

Wh Ges tahed Mabie ahd oan cod inetechens esterase creda anak goa $3,800,000.00 
INGE os. cee neuen a ee ere 1,932,742.95 

As per attached statement 


$1,867,257.05 


Tete eee eee eee eee eee eee ee eee eee eee eee eee eee eee eee eee ee ee ee | 


1,364,945.15 


Toronto, 23rd March 1953. 


AUDITORS’ REPORT TO THE SHAREHOLDERS 
of profit and loss and deficit for the year ended on that date and have obtained all the information and explanations we have required. 


502,311.90 

$505,307.45 

We have examined the balance sheet of Hard Rock Gold Mines, Limited (No Personal Liability) as at 31st December 1952 and the statements 

In our opinion, the accompanying balance sheet and statements of profit and loss and deficit are properly drawn up so as to exhibit a true 
according to the best of our information and the explanations given to us and as shown by the books of the company. 


and correct view of the state of the affairs of the company as at 31st December 1952 and the results of its operations for the year ended on that date, 


McDONALD, CURRIE & CO., 


Chartered Accountants. 


HARD ROCK GOLD MINES, LIMITED 


(No Personal Liability) 


Statement of Deficit 
For the Year Ended 31st December 1952 


Statement of Profit and Loss 
For the Year Ended 31st December 1952 


Beis os Me ee eee 5 Vat adic sens sec ckob Nay us b'san sods coun Ws ansnnasdannnepdnselasup aes 
ea Sane EI TRE ie oy Sete ce Gere to aiscaiee Sects Wea hsadan svecncoulessuebdeseavaedsaveat toommmancentenssbnys 
Bir ae re Ceti k CCS POTTER PCT ISES y o5. sc.ce.nsas Spenatesansise nesnsiboowsiunniesnenaduonvaveneSeonnantieaneantieons 
BN tse ATUL GMa ee cee loses ca les Ws fh up vars Shuieusrndenas uoweds avveu cAdvaapbonacsntavmnvledaceveinaes 
BIE Metts CUES A GLOTICLY PerePe eesti aeus es sd dearsc as decane dacs aavouhvasoyensny Ses omcexorkarachOaneatady hehe 
Die SCOTS MET CCS Mem ce ees MRE Oy sans seks oncSc en inten do tunnacbnecdeenens eeuarenntuames 
Bee MO memaTIG MEIEOT AP Ey creel in stewins sucsnidcvsnasdaonaviydecsssSeas vise saviescagsstisarapdacoeaseerwantwevtncass 
BON eA SE Pee Ne a cece hse hoc ep vcs to vena sekauessatscubsateben Srugebeatakwr cutest coe deonmssomeeaneys 
Barrer ELLUM ee rte etm EP ee ati eon recta yisvaeecexsy ie oda are asscva domegeewderetngeeereeeenaesponanvens 
Ei UE Tce See ere i atlas cclcacs osdscn net souin asses lidcoxd von dhantesdeolatohinedesonicesy Re aak ees 


REVENUE: 


TOOUPSHERE TOCOTENS yoancetaoccuodenbaosemncoeecotoo te SoG a ASCP CECE Coc ee reer 
Chrpterae?” GHERRIBRVES. 4... caconsonn es B anon meee oan Msc a CB SE Ce REN ooo nC RE RACE err een nr 


AP Pey som EIte) LR EUED Lee Ec A PRM eater nectar sap eheanren eave dcasait rent oancbe cove senses aiinsas neaagoaeonsevnsnoxte 


THRO meee e meer ee ee ease eens nee aa ne en eas eH ees He Hees eater et beeesesesens 


eae $1,359,658.90 
Ree tee 5,286.25 


hire eeien 2 $1,364,945.15 


Ree $ 3,099.01 
eo ee 1,000.00 
ee ee 1,189.50 
Se Oe 804.55 
a eee 394.75 
Se, 175.00 
Ses Aes 129.74 


1,644.69 
123.41 1,768.10 


$ 5,286.25 


